
Normal value construction based on Brazil as a representative country

Factors of production Units needed to produce 1 tonne of 
the product concerned Unit Cost per Unit (£) Cost per tonne of 

biodiesel (£) Source of information and comments

Feedstock (UCO) [Confidential] tonne 1441 [Confidential] Import price of Use Cooking Oil into Brazil - data extracted from Trade Map under code 151800

Methanol [Confidential] tonne 324 [Confidential] Import price of Methanol into Brazil - data extracted from Trade Map under code 290511

Electricity [Confidential] kWh 0,0714 [Confidential] Source: EDP Brazil - See Exhibit E-30.

Gas [Confidential] kWh 0,06 [Confidential]

Source: https://www.gov.br/mme/pt-br/assuntos/secretarias/petroleo-gas-natural-e-
biocombustiveis/publicacoes-1/boletim-mensal-de-acompanhamento-da-industria-de-gas-
natural/2023/09-boletim-de-acompanhamento-da-industria-de-gas-natural-setembro-de-
2023.pdf/view

Water [Confidential] £ per tonne of BD [Confidential]
Waste [Confidential] £ per tonne of BD [Confidential]
Effluent [Confidential] £ per tonne of BD [Confidential]
Direct labour [Confidential] £ per tonne of BD [Confidential]
Maintenance [Confidential] £ per tonne of BD [Confidential]
Other (laboratory etc) [Confidential] £ per tonne of BD [Confidential]

Byproduct – Glycerine [Confidential] tonne 1370 [Confidential] Import price of glycerol into Brazil - data extracted from Trade Map under code 29054500

TOTAL DIRECT COST - - - [Confidential]
Indirect costs - -
Manufacturing overheads - - -
Indirect labour - - -
Depreciation [Confidential] £ per tonne of BD - [Confidential]
Other (maintenance, buildings, indirect overheads) - - -
TOTAL INDIRECT COSTS - % of the total manufacturing costs - [Confidential]
TOTAL MANUFACTURING COSTS - - - [Confidential]
SG&A (including R&D) 5,8% % of the normal value ex-works - [Confidential] See Caramuru Financial statements 2022 and 2023 Q3 (sheet "Brazil - Caramuru")
TOTAL PRODUCTION COSTS - - - [Confidential]
Profit 4,8% % of the normal value ex-works - [Confidential] See Caramuru Financial statements 2022 and 2023 Q3 (sheet "Brazil - Caramuru")
NORMAL VALUE EX-WORKS - - [1 355 - 2 355]

NORMAL VALUE EX-WORKS (in EUR/tonne) [1 355 - 2 355]

OPEN VERSION

Direct costs

Confidential: the information contains business proprietary information relating to the cost structure for the production of biodiesel which is 
by nature confidential, the disclosure of 
which would be harmful to each company and give a competitive advantage to competitors. As a non confidential summary, a range for the 
normal value is provided]



SG&A and Profit in Brazil
Source: Financial reports of Caramuru (publicly available)

In R$ thousands in % of the turnover In R$ thousands in % of the turnover In R$ thousands in % of the turnover In R$ thousands in % of the turnover
Revenue 8 626 376 100,0% 6 479 675 100,0% 5 607 511 100,0% 7 754 212 100,0%
SG&A 399 160 4,6% 284 388 4,4% 333 157 5,9% 447 929 5,8%
incl.    General and Administrative Expenses 204 484 2,4% 136 874 2,1% 175 842 3,1% 243 452 3,1%
           Selling Marketing and Distribution expenses 194 676 2,3% 147 514 2,3% 157 315 2,8% 204 477 2,6%
Profit before tax 383 643 4,4% 268 602 4,1% 255 914 4,6% 370 955 4,8%

Financial statement from a Brazilian producer of biodiesel
Source: Financial statements Caramuru (for 2022)

Original version: English version (translated freely):

Source: Financial statements Caramuru (for 2023 Q3) - Original in English

2022 2023 Q3 POI2022 Q3 



Factors of production
Units needed to produce 1 tonne of 

the product concerned
Unit % of total production costs

Direct costs
Feedstock (UCO) [Confidential] tonne
Methanol [Confidential] tonne
KOH [Confidential] tonne
Other chemicals [Confidential]
Electricity [Confidential] kWh
Gas [Confidential] kWh
Water [Confidential] £ per tonne of BD
Waste [Confidential] £ per tonne of BD
Effluent [Confidential] £ per tonne of BD
Direct labour [Confidential] £ per tonne of BD
Maintenance [Confidential] £ per tonne of BD
Other (laboratory etc) [Confidential] £ per tonne of BD
Byproduct 1 – Glycerine [Confidential] tonne
Byproduct 2 – Fertiliser [Confidential] tonne
Byproduct 3 – BFO [Confidential] tonne
TOTAL DIRECT COST
Indirect costs
Manufacturing overheads
Indirect labour
Depreciation [Confidential] £ per tonne of BD
Other (maintenance, buildings, indirect overheads)
TOTAL INDIRECT COSTS
TOTAL MANUFACTURING COSTS 

OPEN VERSION

DATA PROVIDED BY THE UK BIODIESEL INDUSTRY

Confidential: the information contains business proprietary information relating to the cost structure for the production of biodiesel 
which is by nature confidential, the disclosure of  which would be harmful to each company and give a competitive advantage to 
competitors]



Factors of production

Units needed to 
produce 1 tonne of the 

product concerned 
(period considered: 
Q4 2022 – Q3 2023)

Unit

Direct costs
Feedstock [Confidential] tonne
Methanol [Confidential] tonne
KOH [Confidential] tonne
Other chemicals [Confidential]
Electricity [Confidential] kWh
Gas [Confidential] tonnes
Water [Confidential] £ per tonne of BD
Waste [Confidential] £ per tonne of BD
Effluent [Confidential] £ per tonne of BD
Direct labour [Confidential] £ per tonne of BD
Maintenance [Confidential] £ per tonne of BD
Other (laboratory etc) [Confidential] £ per tonne of BD
Byproduct 1 – Glycerine [Confidential] tonne
Byproduct 2 – Fertiliser [Confidential] tonne
Byproduct 3 – BFO [Confidential] tonne
TOTAL DIRECT COST
Indirect costs

Indirect labour Man-hours
Depreciation [Confidential] £ per tonne of BD

TOTAL INDIRECT COSTS
TOTAL MANUFACTURING COSTS 

OPEN VERSION
Confidential: the information contains business proprietary information 
relating to the cost structure for the production of biodiesel which is by nature 
confidential, the disclosure of  which would be harmful to the Company and 
give a competitive advantage to competitors]



Factors of production

Units needed to 
produce 1 tonne of the 

product concerned 
(period considered: Q4 

2022 – Q3 2023)

Unit

Direct costs
Oils UCO [Confidential] tonne
Methanol [Confidential] tonne

Other raw materials [Confidential] tonne
Electricity [Confidential] kWh/MT
Gas [Confidential] kWh/MT

Direct labour [Confidential] Man-hours

Tools, supplies, maintenance, laboratory [Confidential] £
Byproduct 1 - Glycerol [Confidential] tonne
Byproduct 2 - Heavy  FAME [Confidential] tonne
Byproduct 3 – Please describe  tonne
TOTAL DIRECT COST
Indirect costs
Manufacturing overheads [Confidential] £
Indirect labour [Confidential] Man-hours
Depreciation [Confidential] £
Other (maintenance, buildings, indirect overheads) [Confidential] £
TOTAL INDIRECT COSTS
TOTAL MANUFACTURING COSTS 

OPEN VERSION
Confidential: the information contains business proprietary 
information relating to the cost structure for the production of 
biodiesel which is by nature confidential, the disclosure of  which would 
be harmful to the Company and give a competitive advantage to 
competitors]
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